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PLANNED UNIT DEVELOPMENT RIDER

e dogd L (62
Twis PLanseo Usir DevetoeMment (“PUDT) RioERr is made this. . .. .. Sth

..... July.................19.83. and is incorporated into and shall be deenicd to amend and supplement
a Mortgage, Dved of Trust or Dved to Secure Debt (herein “security instrument”™) dated of even date herewith, given by
the undersigned (herein “Borrower™) to secure Borrower's Note to. .. . Bankers Jloxtgage. (orporagion

......................................... (hercin “lender™) and covesing the Peoperty described in the
security instrument and located at. .. Lok (1L, .Chanticleex. Javahouscs., . Phase . ), .Creenville

{Prorany Address)
County, . L. ... The Property comprises a parcel of fand improved with a dwelling, which, together with
other such parcels and certain common areas and facilities, all as descabed in. beelaration, of. Covenants
...... and Restrictions. for. Chanticleer. Townbhouses,. lac., Greenville,

gl Corgbingac 1. FRUISI008 FRE SRt C e Ralg g ace Froperty

...... Chaunticleer. Towohauses,. Phasce. L. ... i
. (Name o Panced UaL Cetiogmant)
(herein "PUD™).

PLASNED UNIT DEVELOPMENT COVENANTS. I addition 1o the covenants and agreements made in the security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pedform all of Borrower's obligations under the: (i) Declaration: (i)
articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
association of equivalent ¢ntity managing the common arcas and facilities of the PUD (hercin “Owners Association™);
and (iii) by-laws, if any, or other rules or cegulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed by the Owners Association.

B. Hazard Vnsusence. In the event of 3 Jistribution of hazard insurance proceeds in licu of eestoration of repair
fotlowing a loss to the common arcas and facilitics of the PUD. any swch proveeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument. with the excess,
if any, paid to Borrower. '

C. Condemaation. The provecds of any award of <lsim for damages. direct or consequential. payabdle to
Borruwer in connection with any condemnation or other taking of all or any part of the common areas and facilities
of the PUD. or for any conveyarce in licu of condemnation are heredy assigned and shalt be paid to Lender. Such
proveeds shall be applicd by Lender to the sums sevured by the sevusity instrument in the maanee provided under
Uniform Covenant 9.

D. Leader’s Prios Conseal. Borrower shall not. cxwwept aftes notice to Lender and with Leader’s prios written

consent. cnnsent to:

i) the abandonment of teeminaton of the PUD.

(i) any material amendment to the Dclacation. teust instrument. aeticles of incorporation. by-lfaws of the
Owners Assoviation. or any cquisalent constitueat dovument of the PUD. including. but not limited to. any
ameadment which would change the percentage interests of the unit owners in the common areas and facilitics of
the PUD.

(iii) the cffectuation of any Jevision by the (raners Asaviation to terminate peofessionat mandgeawat and
assume sclif-management of the PLUD. or

tiv) the transfee. release. encumbeance. pastitivn o subdivision of all of any part of the PUD's common areas
and facilitics. except as to the Oaners Asseveation’s right (o grant caseawats for utilitics and similars or related purposes.

E. Remedies. I Bocrower beeaches Borrowes™s covenants and agreements hereunder, including the covesand
to pay whea due planned uvait development assessments, then L.ender may invoke any remedies provided wuder the
security instrament, incleding. but ol limited 1o, those provided wades Uniform Covesant 7.

I WrEsEss Wi ReoF, Borrower has owecutad this PUD Rider.
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